
September 29, December 30,
2017 2016

Assets
Current assets:

Cash and cash equivalents 89,809$          114,967$        
Short-term investments 75,782            58,755            
Accounts receivable, net 124,803          87,409            
Prepaid expenses and other assets 10,692            12,913            

Total current assets 301,086          274,044          
Property, equipment and leasehold improvements, net 35,180            36,710            
Goodwill 8,607               8,607               
Other assets 90,767            84,383            

435,640$        403,744$        

Liabilities and Stockholders' Equity
Current liabilities:

Accounts payable and accrued liabilities 13,813$          10,073$          
Accrued payroll and employee benefits 59,696            62,539            
Deferred revenues 7,776               7,624               

Total current liabilities 81,285            80,236            
Other liabilities 52,939            48,508            
Deferred rent 1,340               1,654               

Total liabilities 135,564          130,398          

Stockholders' equity:
Common stock 33                    33                    
Additional paid-in capital 208,583          194,632          
Accumulated other comprehensive loss (2,063)             (3,126)             
Retained earnings 313,277          291,243          
Treasury stock, at cost (219,754)         (209,436)         

Total stockholders' equity 300,076          273,346          
435,640$        403,744$        

EXPONENT, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS

September 29, 2017 and December 30, 2016

(in thousands)
(unaudited)



September 29, September 30, September 29, September 30,
2017 2016 2017 2016

Net Income 14,643$          11,289$          45,010$          37,092$          

Add back (subtract):

Income taxes 7,387               6,631               16,778            15,239            
Interest income, net (372)                (179)                (872)                (489)                
Depreciation and amortization 1,567               1,582               4,762               4,509               

EBITDA (1) 23,225            19,323            65,678            56,351            

Stock-based compensation 3,541               2,730               12,728            10,659            

EBITDAS (1) 26,766$          22,053$          78,406$          67,010$          

(1) EBITDA is a non-GAAP financial measure defined by the Company as net income before income taxes, interest 
income, depreciation and amortization.  EBITDAS is a non-GAAP financial measure defined by the Company as EBITDA 
before stock-based compensation.  The Company regards EBITDA and EBITDAS as useful measures of operating 
performance and cash flow to complement operating income, net income and other GAAP financial performance 
measures.  Additionally, management believes that EBITDA and EBITDAS provide meaningful comparisons of past, 
present and future operating results.  Generally, a non-GAAP financial measure is a numerical measure of a company's 
performance, financial position or cash flow that either excludes or includes amounts that are not normally excluded or 
included in the most directly comparable measure calculated and presented in accordance with GAAP.  These measures, 
however, should be considered in addition to, and not as a substitute or superior to, operating income, cash flows, or other 
measures of financial performance prepared in accordance with GAAP.

Nine Months Ended

EXPONENT, INC. 
EBITDA and EBITDAS (1) 

For the Quarters Ended September 29, 2017 and September 30, 2016

(in thousands)

Quarter Ended

(unaudited)



September 29, September 30, September 29, September 30,
2017 2016 2017 2016

Revenues
Revenues before reimbursements 82,359$          74,160$          246,946$        226,444$        
Reimbursements 5,196               3,452               12,571            11,619            

Revenues 87,555            77,612            259,517          238,063          

Operating expenses
Compensation and related expenses 51,493            47,797            157,447          146,854          
Other operating expenses 7,500               7,020               21,966            21,221            
Reimbursable expenses 5,196               3,452               12,571            11,619            
General and administrative expenses 4,061               3,748               13,277            11,407            

68,250            62,017            205,261          191,101          

Operating income 19,305            15,595            54,256            46,962            

Other income (expense), net 
Interest income, net 372                  179                  872                  489                  
Miscellaneous income, net 2,353               2,146               6,660               4,880               

2,725               2,325               7,532               5,369               

Income before income taxes 22,030            17,920            61,788            52,331            

Income taxes 7,387               6,631               16,778            15,239            

Net income 14,643$          11,289$          45,010$          37,092$          

Net income per share:
Basic 0.56$               0.43$               1.71$               1.40$               
Diluted 0.54$               0.42$               1.67$               1.36$               

Shares used in per share computations:
Basic 26,370            26,545            26,362            26,563            
Diluted 26,963            27,185            26,976            27,234            

Nine Months Ended

EXPONENT, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

For the Quarters Ended September 29, 2017 and September 30, 2016

(in thousands, except per share data)

Quarter Ended

(unaudited)
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